HD2: Annual general mandate 2020
On 28/07/2020, Housing Development Investment Joint Stock Company HUD2 announced the annual general mandate 2020 as follows:

Article 1: Approve reports:

1. Report on operating result of 2019 and plan for 2020

2. Report of Board of Directors

3. Report of Board of Supervisors

Article 2: Approve the operating result of 2019 and audited FS 2019

Unit: VND billion

	No.
	Targets
	Exercised in 2018
	2019
	% comparison

	
	
	
	Plan
	Exercised
	Exercised in 2019/Plan for 2019
	Exercised in 2019/ Exercised in 2018

	1
	Production value
	32.71
	71.838
	58.406
	81.3%
	178.6%

	2
	Investment
	11.89
	59.571
	7.014
	11.8%
	59%

	3
	Revenue
	29.90
	68.082
	55.849
	82%
	186.8%

	4
	Profit before tax
	19.50
	3.587
	5.747
	160.2%
	29.5%

	5
	Profit after tax
	15.39
	2.869
	4.581
	158%
	29.8%

	6
	Payables to State budget
	5.16
	3.352
	2.489
	74.2%
	48.2%

	7
	Dividend payment (%)
	8.00%
	8.00%
	8%
	100%
	100%


Article 3: Approve the plan on distributing profit of 2019

1. Profit after tax of 2019 (plan): VND 2,869,000,000

2. Profit after tax of 2019 (exercised):

· Profit after tax of 2019:



VND 4,580,546,656

· Profit from cooperation contract:


VND 2,965,309,404

· Undistributed profit after tax of previous year:
VND 19,672,595,112

· Remaining distributable profit:


VND 21,287,832,364

Annual General Meeting of Shareholders approved the plan on distributing profit of 2019 as follows:

1. Dividend payment in cash (8%/share): 



VND 7,169,882,400

2. Remuneration for Board of Directors and Board of Supervisors: VND 114,933,000

3. Bonus and welfare fund:




VND 941,000,000

4. Remaining profit after tax:



VND 13,062,016,964

Article 4: Approve the operating plan for 2020

	No.
	Targets
	Unit
	Exercised in 2019
	Plan for 2020
	Rate 

Plan for 2020/ Exercised in 2019 

	1
	Production value
	VND billion
	58.406
	71.972
	123.2%

	2
	Investment
	VND billion
	7.014
	90.00
	1283.1%

	3
	Revenue
	VND billion
	55.849
	68.662
	122.9%

	4
	Profit before tax
	VND billion
	5.747
	0.869
	15.11%

	5
	Profit after tax
	VND billion
	4.581
	0.725
	15.82%

	6
	Payables to State budget
	VND billion
	2.489
	0.454
	18.24%

	7
	Dividend payment (%)
	%
	8%
	5%
	62.5%


Article 5: Approve the plan on distributing profit of 2020

1. Profit after tax of 2020 and accumulated profit from previous years: VND 13.787 billion (expected), including:

· Profit after tax of 2020 (expected): VND 0.725 billion

· Remaining profit after tax of profit after tax of previous years: VND 13.062 billion

2. Plan on distributing profit of 2020 as follows:

· Dividend payment 2020: 5%/share

Article 6: Approve the remuneration for non-specialized members of Board of Directors and Board of Supervisors in 2020

· Remuneration for chair of Board of Directors: VND 4,000,000/month

· Remuneration for members of Board of Directors: VND 2,000,000/person/month

· Remuneration for Head of Board of Supervisors: VND 2,000,000/month

· Remuneration for members of Board of Supervisors: VND 1,000,000/person/month

Remuneration for members of Board of Directors and Board of Supervisors who are working at the Company shall be paid at the end of each quarter in the year, who are working outside of the Company will be transferred in December 2020.

Article 7: Approve the list of auditors for the FS 2020 

Article 8: Approve the contents related to the new investment project

Article 9: Dismiss members of Board of Directors

1. Mr. Ngo Van Thanh

2. Ms. Nguyen Thi Le Hang

3. Mr. Nguyen The Uoc

Article 10: Approve the result of the election for new members of Board of Directors

1. Mr. Tran Hong Son

2. Mr. Tong Truong Hai

Article 11: Implementation

This annual general mandate 2020 took effect from the date of signature

